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sStatement of Dfirectors’ Responsfibfilfitfies fin 

Relatfion to Ffinancfial Statements

The Audfitors’ Report sets out the respectfive responsfibfilfitfies 

of the Dfirectors and Audfitors relatfing to the ffinancfial 

statements and thfis statement provfides addfitfional 

finformatfion.

The Dfirectors are requfired by relevant statutory provfisfions 

to prepare ffinancfial statements for each ffinancfial year 

whfich gfive a true and fafir vfiew of the state of affafirs of 

DFCC Bank PLC (Bank) and the Group for that year. The 

statutory provfisfions are fin the Companfies Act No. 07 of 

2007 and Bankfing Act No. 30 of 1988 and amendments 

thereto. The applficatfion of prfincfipal qualfitatfive 

characterfistfics and approprfiate accountfing standards and 

regulatory requfirements finclusfive of specfiffic dfisclosures 

would result fin ffinancfial statements that convey a true and 

fafir vfiew of ffinancfial performance.

The Dfirectors’ are satfisffied that the Bank and Group have 

the resources to contfinue fin busfiness for the foreseeable 

future and therefore, these ffinancfial statements are 

prepared on a gofing concern basfis.

The ffinancfial statements for the year ended 31 December 

2016 and the comparatfive perfiod have been prepared 

and presented fin accordance wfith Srfi Lanka Accountfing 

Standards (SLFRS and LKAS). 

The Dfirectors are responsfible for keepfing proper accountfing 

records and to take reasonable steps as far as practficable, 

to ensure the accuracy and relfiabfilfity of accountfing records, 

to enable the preparatfion of ffinancfial statements. The 

Dfirectors have a responsfibfilfity to take reasonable steps 

to safeguard the assets of the Bank. In dfischargfing these 

responsfibfilfitfies, the Dfirectors have finstfituted a system of 

finternal ffinancfial controls and a system for monfitorfing  

fits effectfiveness. These provfide reasonable but not absolute 

assurance of safeguardfing of the Bank’s assets, mafintenance 

of proper accountfing records and the relfiabfilfity of ffinancfial 

finformatfion.

The Board appofinted Audfit Commfittee chafired by an 

Independent, Non-Executfive Dfirector who possesses 

qualfificatfions and experfience fin accountancy and audfit 

assfists the Dfirectors to dfischarge thefir responsfibfilfity on the 

fintegrfity of financfial reportfing system and monfitorfing the 

effectfiveness and adequacy of finternal control system. Thfis 

Commfittee has made an findependent assessment of the 

financfial reportfing system of the Bank and confirmed that to 

the best of fits knowledge and belfief the financfial statements 

fissued for external purposes by the Bank complfied wfith 

Srfi Lanka Accountfing Standards and complfies wfith the 

statutory provfisfions of the Companfies Act No. 07 of 2007 

and Bankfing Act No. 30 of 1988 as amended. The Report of 

the Commfittee fis on pages 113 to 115.

The Dfirectors are fin agreement wfith the assessment 

of the Audfit Commfittee on the relfiabfilfity of ffinancfial 

reportfing system of the Bank and conffirm that the ffinancfial 

statements prepared for external use fis fin accordance wfith 

relevant accountfing prfincfiples and regulatory requfirements. 

As part of finstfitutfional checks and balances and 

accountabfilfity, fin addfitfion to thfis Statement of Dfirectors’ 

Responsfibfilfitfies fin relatfion to ffinancfial statements, the 

Dfirectors’ have fincluded the Chfief Executfive’s and the Chfief 

Ffinancfial Offficer’s Responsfibfilfity Statement on page 132.

By Order of the Board,
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