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OUR JOURNEY

Eastern Bank Ltd. (EBL) EBL was acquired by Commercial Bank Business of EBL

opens a Branch in Chartered Bank of Ceylon Ltd., integrated with

Chatham Street incorporated with EBL Chartered Bank
holding a 40% stake

1998
Launched Internet Banking First 365 Day Branch Standard Chartered Increased shareholding
opened in Colombo 7 Bank sold its 40% stake in CDC to 94.5% through

in the Bank h
All branches linked to i the Ban e

ICBS except Jaffna

Issued US $ 10 Mn. First Sri Lankan bank to be
bond, becoming the first ranked among the Top 1000
indigenous bank to do so Banks in the World

Bank’s First ‘Forex ATM’ Bank acquired 100% Became the 1st Sri Lankan Opened ‘24-Hour

installed at Crescat stake of Indra Finance Ltd. = Bank to be granted a Automated Banking Centre’
Boulevard license by the Central Bank at Ward Place

600th ATM at the new of Myanmar to operate a

Colombo Gold Centre Representative Office

Launched Launched new generation Indra Finance Ltd., a fullyowned Bank branches
‘Millionaire Account’ of automated cash deposit subsidiary of Commercial Bank, go green with the
and Paperless Green terminals eliminating the was renamed as Serendib installation of solar

Banking facility use of paper Finance Ltd. power systems at four
branches
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First two branches
opened in Galewela
and Matale

Acquired Galle, Jaffna
& Kandy branches of
Mercantile Bank Ltd.

Offshore Banking
Centre formed

AN

Commercial Development
Company (CDC) formed
to construct Head Office
Building with 40% equity
participation

Introduced ATM
facilities to customers

Introduced core banking
software-International
Comprehensive Banking
System (ICBS)

Holdings Ltd.

EBL changed its name to
Standard Chartered (UK)

Head Office moved to new
premises at No. 21, Sir
Razik Fareed Mawatha,
(formally Bristol Street),
Colombo 1

First Sri Lankan Bank
to be certified CMMi

Commenced ‘Sharia’
compliant Islamic Banking

Opened 200th
branch in
Kataragama

ATM network
expanded to 500

Became the First
Sri Lankan Bank to link it’s
ATMs to China UnionPay

Raised US $ 75 Mn., 10 Year
Subordinated Debt from IFC

Launched Internet Banking
service in Bangladesh

Raised US $ 65 Mn., from
the International Finance
Corporation (IFC)

Launched Anagi
Savings Account
for Women

Commenced
operations of
Commex, our
fully owned Italian
subsidiary

Most awarded Bank  Launched

in Sri Lanka securing  Sri Lanka’s first
ten prestigious Remittance Card
international awards

Only Sri Lankan bank to
be ranked among the
“Top 1000 Banks in the
World’ for the 7th time,
the 6th consecutive year

The Bank
became

a Trillion
Rupee Asset
Company

Opened Commercial
Bank of Maldives
Private Limited, 2nd
foreign subsidiary with
a 55% stake
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