
	 GROUP

As at December 31, Note 2012 2011 January 1, 2011 Change

No. Rs. ’000 Rs. ’000 Rs. ’000 %

ASSETS

Cash and cash equivalents  20  19,752,205  12,934,995  8,317,048  52.70 

Balances with Central Banks  21  18,168,039  17,342,959  12,188,834  4.76 

Placements with banks  22  16,162,970  11,674,363  1,835,260  38.45 

Derivative financial instruments  23  1,351,095 39,612  169,916 3,310.82

Other financial assets held for trading  24  6,041,110  6,418,010  10,376,941  (5.87)

Loans and receivables to banks  25  628,760  580,158  568,704  8.38 

Loans and receivables to other customers  26  372,857,337  314,326,998  248,310,047  18.62 

Financial investments - Available-for-sale  27  57,963,192  61,415,395  76,354,654  (5.62)

Financial investments - Held-to-maturity  –    –    –    –   

Investments in subsidiaries  28  –    –    –    –   

Investments in associates  29  93,712  119,981  106,859  (21.89)

Property, plant & equipment  30  8,946,881  8,503,211  6,589,228  5.22 

Intangible assets  31  506,161  475,038  425,255  6.55 

Leasehold property  32  111,776  113,228  114,680  (1.28)

Deferred tax assets  33 458,258  363,711  128,496 26.00

Other assets  34 9,179,144  7,290,298  5,757,370 25.91

Total assets 512,220,640  441,597,957  371,243,292 15.99

LIABILITIES

Due to banks  35  4,763,565  11,574,105  6,118,915  (58.84)

Derivative financial instruments  36  84,291 435,171  27,080  (80.63)

Other financial liabilities held for trading  –    –    –    –   

Due to other customers  37  390,568,682  323,697,628  263,631,702  20.66 

Other borrowings  38  47,565,945  49,455,005  53,913,913  (3.82)

Debt securities issued – – –  –   

Current tax liabilities  2,821,975  1,307,079  2,455,002  115.90 

Deferred tax liabilities  33  1,889,983 1,639,827  1,121,206  15.26 

Other provisions  39  2,409  535  2,369  350.28 

Other liabilities  40 10,417,213 8,213,999  7,384,590  26.81 

Due to subsidiaries  41  –    –    –    –   

Subordinated term debts  42  1,106,016  1,105,639  2,359,245  0.03 

Total liabilities 459,220,079  397,428,988  337,014,022  15.55 

EQUITY

Stated capital  43  18,008,796  16,473,861  10,811,193  9.32 

Statutory reserves  44 3,433,395  2,890,305  2,471,830 18.79

Retained earnings  45 4,172,814 2,588,194  1,348,994 61.22

Other reserves  46 27,353,415 22,187,020  19,570,652 23.29

Total equity to equity owners of the Bank 52,968,420 44,139,380  34,202,669 20.00

Non-Controlling Interest  47 32,141 29,589  26,601 8.62

Total equity 53,000,561 44,168,969  34,229,270 20.00

Total liabilities and equity 512,220,640  441,597,957  371,243,292 15.99

Contingent liabilities and commitments 48  279,593,112 234,551,169  196,617,166 19.20

Net assets value per share (Rs.) 63.55 54.00 90.61 17.69

The notes appearing on pages 316 to 437 form an integral part of these Financial Statements.



Commercial Bank of Ceylon PLCCommercial Bank of Ceylon PLC

Annual Report 2012Annual Report 2012

This is Commercial Bank
Operating Highlights
Financial Highlights

 Letter from the Chairman
Managing Director’s Review
Management Discussion and Analysis
Stewardship
Financial Reports
Annexes

310

Statement of Changes in EquityStatement of Changes in Equity

Statutory Reserves Other Reserves

Stated
Capital

Statutory Primary Dealer

Retained 
Earnings*

Revaluation
Reserve

Available-
for-Sale 
Reserve

Foreign 
Currency Investment

Fund
Account

General
Reserve

Shareholders’ 
Funds

Non-Controlling
Interest

Total
Equity

Reserve Special Risk Translation
Fund Reserve Reserve

Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000

Group
Balance as at 01.01.2011  10,811,193  2,338,510  133,320  1,474,851  2,943,222  –    (549,738)  –    16,361,218  33,512,576  26,601  33,539,177 
Effect of Transitional provisions

Impairment adjustment to Opening Retained Earnings  –    –    –    (11,630)  –    –    –    –    –    (11,630)  –    (11,630)
Deposit EIR adjustment to Opening Retained Earnings  –    –    –    286,855  –    –    –    –    –    286,855  –    286,855 
Derivative Financial Instruments - Interest Rate Swaps  –    –    –    59  –    –    –    –    –    59  –    59 

Changes in Fair Value in AFS investments  –    –    –    –    –    815,950  –    –    –    815,950  –    815,950 
Quoted Debentures - Urban Development Authority  –    –    –    1,400  –    –    –    –    –    1,400  –    1,400 
Provision for Leave Encashment  –    –    –    (302,574)  –    –    –    –    –    (302,574)  –    (302,574)
Commission Derecognition  –    –    –    (127,244)  –    –    –    –    –    (127,244)  –    (127,244)
Share of Comprehensive Income of Associates  –    –    –    (1,788)  –    –    –    –    –    (1,788)  –    (1,788)
Share of Other Comprehensive Income of Associates  –    –    –    29,065  –    –    –    –    –    29,065  –    29,065 

Adjusted SLFRS Balance as at 01.01.2011  10,811,193  2,338,510  133,320  1,348,994  2,943,222  815,950  (549,738)  –    16,361,218  34,202,669  26,601  34,229,270 
Total comprehensive income for the year

Profit for the year 2011  –    –    –   7,932,062  –    –    –    –    –   7,932,062  239  7,932,301 
Other comprehensive income  –    –    –    5,465  1,607,614  (959,919)  (753,908)  –    –    (100,748)  4,711  (96,037)
Total Comprehensive Income for the Year  –    –    –    7,937,527  1,607,614  (959,919)  (753,908)  –    –   7,831,314  4,950 7,836,264

Transactions with owners, recorded directly in equity contributions by and distributions  
   to owners

Proceeds from Right Issue of Ordinary shares 4,859,658  –    –    –    –    –    –    –    –    4,859,658  –    4,859,658 

Issue of Ordinary Shares under Employee Share Option Plans (Refer Note 43) 121,869  –    –    –    –    –    –    –    –    121,869  –    121,869 
Dividends to equity owners

Final cash dividend for 2010  –    –    –    (756,823)  –    –    –    –    –    (756,823)  (654)  (757,477)
Final scrip dividend for 2010 681,141  –    –    (756,823)  –    –    –    –    –    (75,682)  –    (75,682)
Interim Dividends for 2011 (Refer Note 17)  –    –    –    (2,043,625)  –    –    –    –    –    (2,043,625)  (1,308)  (2,044,933)

Share-based payment transactions  –    –    –    –    –    –    –    –    –    –    –    –   
Transfers during the year (Refer Note 44 and 46)  –   402,391 16,084  (3,141,056)  –    –    –    1,194,328  1,528,253  –    –    –   
Total transactions with equity owners 5,662,668 402,391 16,084  (6,698,327)  –    –    –    1,194,328  1,528,253  2,105,397  (1,962)  2,103,435 
Balance as at 31.12.2011 16,473,861 2,740,901 149,404  2,588,194  4,550,836  (143,969)  (1,303,646)  1,194,328  17,889,471 44,139,380  29,589 44,168,969
Total comprehensive income for the year

Profit for the year 2012  –    –    –   10,079,829  –    –    –    –    –   10,079,829 1,338 10,081,167
Other comprehensive income  –    –    –    (28,967)  186,289  619,436 548,545  –    –   1,325,303  3,753 1,329,056
Total Comprehensive Income for the Year  –    –    –   10,050,862  186,289  619,436 548,545  –    –   11,405,132 5,091 11,410,223
Transactions with owners, recorded directly in equity contributions by and  
   distributions to owners

Proceeds from Right Issue of Ordinary shares  –    –    –    –    –    –    –    –    –    –    –    –   
Issue of Ordinary Shares under Employee Share Option Plans (Refer Note 43)  62,942  –    –    –    –    –    –    –    –    62,942  –    62,942 
Dividends to equity owners

Final cash dividend for 2011  –    –    –    (1,226,661)  –    –    –    –    –    (1,226,661)  (1,308)  (1,227,969)
Final scrip dividend for 2011  1,471,993  –    –    (1,635,548)  –    –    –    –    –    (163,555)  –    (163,555)
Interim Dividends for 2012 (Refer Note 17)  –    –    –   (1,250,161)  –    –    –    –    –   (1,250,161)  (1,308)  (1,251,469)
Write back of dividend payable  –    –    –   1,343  –    –    –    –    –   1,343 77 1,420
Transfers during the year (Refer Notes 44 and 46)  –    –    –    –    –    –    –    –    –    –    –    –   

Share-based payment transactions  –    –    –    –    –    –    –    –    –    –    –    –   
Transfers during the year (Refer Note 44 and 46)  –   504,917 38,173  (4,355,215)  –    –    –    1,652,607 2,159,518  –    –    –   
Total transactions with equity owners  1,534,935 504,917 38,173  (8,466,242)  –    –    –    1,652,607 2,159,518  (2,576,092)  (2,539)  (2,578,631)

Balance as at 31.12.2012  18,008,796 3,245,818 187,577 4,172,814  4,737,125  475,467  (755,101)  2,846,935 20,048,989 52,968,420 32,141 53,000,561
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Statement of Changes in Equity

Statutory Reserves Other Reserves

Stated
Capital

Statutory Primary Dealer

Retained 
Earnings*

Revaluation
Reserve

Available-
for-Sale 
Reserve

Foreign 
Currency Investment

Fund
Account

General
Reserve

Shareholders’ 
Funds

Non-Controlling
Interest

Total
Equity

Reserve Special Risk Translation
Fund Reserve Reserve

Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000

Group
Balance as at 01.01.2011  10,811,193  2,338,510  133,320  1,474,851  2,943,222  –    (549,738)  –    16,361,218  33,512,576  26,601  33,539,177 
Effect of Transitional provisions

Impairment adjustment to Opening Retained Earnings  –    –    –    (11,630)  –    –    –    –    –    (11,630)  –    (11,630)
Deposit EIR adjustment to Opening Retained Earnings  –    –    –    286,855  –    –    –    –    –    286,855  –    286,855 
Derivative Financial Instruments - Interest Rate Swaps  –    –    –    59  –    –    –    –    –    59  –    59 

Changes in Fair Value in AFS investments  –    –    –    –    –    815,950  –    –    –    815,950  –    815,950 
Quoted Debentures - Urban Development Authority  –    –    –    1,400  –    –    –    –    –    1,400  –    1,400 
Provision for Leave Encashment  –    –    –    (302,574)  –    –    –    –    –    (302,574)  –    (302,574)
Commission Derecognition  –    –    –    (127,244)  –    –    –    –    –    (127,244)  –    (127,244)
Share of Comprehensive Income of Associates  –    –    –    (1,788)  –    –    –    –    –    (1,788)  –    (1,788)
Share of Other Comprehensive Income of Associates  –    –    –    29,065  –    –    –    –    –    29,065  –    29,065 

Adjusted SLFRS Balance as at 01.01.2011  10,811,193  2,338,510  133,320  1,348,994  2,943,222  815,950  (549,738)  –    16,361,218  34,202,669  26,601  34,229,270 
Total comprehensive income for the year

Profit for the year 2011  –    –    –   7,932,062  –    –    –    –    –   7,932,062  239  7,932,301 
Other comprehensive income  –    –    –    5,465  1,607,614  (959,919)  (753,908)  –    –    (100,748)  4,711  (96,037)
Total Comprehensive Income for the Year  –    –    –    7,937,527  1,607,614  (959,919)  (753,908)  –    –   7,831,314  4,950 7,836,264

Transactions with owners, recorded directly in equity contributions by and distributions  
   to owners

Proceeds from Right Issue of Ordinary shares 4,859,658  –    –    –    –    –    –    –    –    4,859,658  –    4,859,658 

Issue of Ordinary Shares under Employee Share Option Plans (Refer Note 43) 121,869  –    –    –    –    –    –    –    –    121,869  –    121,869 
Dividends to equity owners

Final cash dividend for 2010  –    –    –    (756,823)  –    –    –    –    –    (756,823)  (654)  (757,477)
Final scrip dividend for 2010 681,141  –    –    (756,823)  –    –    –    –    –    (75,682)  –    (75,682)
Interim Dividends for 2011 (Refer Note 17)  –    –    –    (2,043,625)  –    –    –    –    –    (2,043,625)  (1,308)  (2,044,933)

Share-based payment transactions  –    –    –    –    –    –    –    –    –    –    –    –   
Transfers during the year (Refer Note 44 and 46)  –   402,391 16,084  (3,141,056)  –    –    –    1,194,328  1,528,253  –    –    –   
Total transactions with equity owners 5,662,668 402,391 16,084  (6,698,327)  –    –    –    1,194,328  1,528,253  2,105,397  (1,962)  2,103,435 
Balance as at 31.12.2011 16,473,861 2,740,901 149,404  2,588,194  4,550,836  (143,969)  (1,303,646)  1,194,328  17,889,471 44,139,380  29,589 44,168,969
Total comprehensive income for the year

Profit for the year 2012  –    –    –   10,079,829  –    –    –    –    –   10,079,829 1,338 10,081,167
Other comprehensive income  –    –    –    (28,967)  186,289  619,436 548,545  –    –   1,325,303  3,753 1,329,056
Total Comprehensive Income for the Year  –    –    –   10,050,862  186,289  619,436 548,545  –    –   11,405,132 5,091 11,410,223
Transactions with owners, recorded directly in equity contributions by and  
   distributions to owners

Proceeds from Right Issue of Ordinary shares  –    –    –    –    –    –    –    –    –    –    –    –   
Issue of Ordinary Shares under Employee Share Option Plans (Refer Note 43)  62,942  –    –    –    –    –    –    –    –    62,942  –    62,942 
Dividends to equity owners

Final cash dividend for 2011  –    –    –    (1,226,661)  –    –    –    –    –    (1,226,661)  (1,308)  (1,227,969)
Final scrip dividend for 2011  1,471,993  –    –    (1,635,548)  –    –    –    –    –    (163,555)  –    (163,555)
Interim Dividends for 2012 (Refer Note 17)  –    –    –   (1,250,161)  –    –    –    –    –   (1,250,161)  (1,308)  (1,251,469)
Write back of dividend payable  –    –    –   1,343  –    –    –    –    –   1,343 77 1,420
Transfers during the year (Refer Notes 44 and 46)  –    –    –    –    –    –    –    –    –    –    –    –   

Share-based payment transactions  –    –    –    –    –    –    –    –    –    –    –    –   
Transfers during the year (Refer Note 44 and 46)  –   504,917 38,173  (4,355,215)  –    –    –    1,652,607 2,159,518  –    –    –   
Total transactions with equity owners  1,534,935 504,917 38,173  (8,466,242)  –    –    –    1,652,607 2,159,518  (2,576,092)  (2,539)  (2,578,631)

Balance as at 31.12.2012  18,008,796 3,245,818 187,577 4,172,814  4,737,125  475,467  (755,101)  2,846,935 20,048,989 52,968,420 32,141 53,000,561
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Statutory Reserves Other Reserves

Stated
Capital

Statutory Primary Dealer

Retained 
Earnings*

Revaluation
Reserve

Available-
for-Sale 
Reserve

Foreign 
Currency Investment

Fund 
Account

General
Reserve

Shareholders’ 
Funds

Non-Controlling
Interest

Total
Equity

Reserve Special Risk Translation
Fund Reserve Reserve

Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000

Bank

Balance as at 01.01.2011  10,811,193  2,338,510  133,320  1,515,928  2,696,171  –   (554,288)  –    16,361,218  33,302,052  –    33,302,052 

Effect of Transitional provisions

Impairment adjustment to Opening Retained Earnings  –    –    –    (11,630)  –    –    –    –    –    (11,630)  –    (11,630)

Deposit EIR adjustment to Opening Retained Earnings  –    –    –    286,855  –    –    –    –    –    286,855  –    286,855 

Derivative Financial Instruments - Interest Rate Swaps  –    –    –    59  –    –    –    –    –    59  –    59 

Changes in Fair Value in AFS investments  –    –    –    –    –    815,950  –    –    –    815,950  –    815,950 

Quoted Debentures - Urban Development Authority  –    –    –    1,400  –    –    –    –    –    1,400  –    1,400 

Provision for Leave Encashment  –    –    –    (302,574)  –    –    –    –    –    (302,574)  –    (302,574)

Commission De-recognition  –    –    –    (127,244)  –    –    –    –    –    (127,244)  –    (127,244)

Adjusted SLFRS Balance as at 01.01.2011  10,811,193  2,338,510  133,320  1,362,794  2,696,171  815,950  (554,288)  –    16,361,218  33,964,868  –    33,964,868 

Total comprehensive income for the year

Profit for the year 2011  –    –    –    7,882,869  –    –    –    –    –    7,882,869  –    7,882,869 

Other comprehensive income  –    –    –    –    1,525,883  (959,919)  (754,433)  –    –    (188,469)  –    (188,469)

Total Comprehensive Income for the year  –    –    –    7,882,869  1,525,883  (959,919)  (754,433)  –    –    7,694,400  –    7,694,400 
Transactions with owners, recorded directly in equity contributions by and distributions  
   to owners

Proceeds from Right Issue of Ordinary shares  4,859,658  –    –    –    –    –    –    –    –    4,859,658  –    4,859,658 

Issue of Ordinary Shares under Employee Share Option Plans (Refer Note 43)  121,869  –    –    –    –    –    –    –    –    121,869  –    121,869 

Dividends to equity owners

Final cash dividend for 2010  –    –    –    (756,823)  –    –    –    –    –    (756,823)  –    (756,823)

Final scrip dividend for 2010  681,141  –    –    (756,823)  –    –    –    –    –    (75,682)  –    (75,682)

Interim Dividends for 2011 (Refer Note 17)  –    –    –    (2,043,625)  –    –    –    –    –    (2,043,625)  –    (2,043,625)

Share-based payment transactions  –    –    –    –    –    –    –    –    –    –    –    –   

Transfers during the year (Refer Note 44 and 46)  –    402,391  16,084  (3,141,056)  –    –   –   1,194,328  1,528,253  –    –    –   

Total transactions with equity owners  5,662,668  402,391  16,084  (6,698,327)  –    –    –    1,194,328  1,528,253  2,105,397  –    2,105,397 

Balance as at 31.12.2011  16,473,861  2,740,901  149,404  2,547,336  4,222,054  (143,969)  (1,308,721)  1,194,328  17,889,471  43,764,665  –    43,764,665 

Total comprehensive income for the year

Profit for the year 2012  –    –    –    10,098,329  –    –    –    –    –    10,098,329  –    10,098,329 

Other comprehensive income  –    –    –    –    121,178  619,436  550,827  –    –    1,291,441  –    1,291,441 

Total Comprehensive Income for the year  –    –    –    10,098,329  121,178  619,436  550,827  –    –    11,389,770  –    11,389,770 
Transactions with owners, recorded directly in equity contributions by and  
   distributions to owners

Proceeds from Right Issue of Ordinary shares  –    –    –    –    –    –    –    –    –    –    –    –   

Issue of Ordinary Shares under Employee Share Option Plans (Refer Note 43)  62,942  –    –    –    –    –    –    –    –    62,942  –    62,942 

Dividends to equity owners

Final cash dividend for 2011  –    –    –    (1,226,661)  –    –    –    –    –    (1,226,661)  –    (1,226,661)

Final scrip dividend for 2011  1,471,993  –    –    (1,635,548)  –    –    –    –    –    (163,555)  –    (163,555)

Interim Dividends for 2012 (Refer Note 17)  –    –    –   (1,250,161)  –    –    –    –    –   (1,250,161)  –   (1,250,161)

Share-based payment transactions  –    –    –    –    –    –    –    –    –    –    –    –   

Transfers during the year (Refer Note 44 and 46)  –    –    –    –    –    –    –    –    –    –    –    –   

Share-based payment transactions  –    –    –    –    –    –    –    –    –    –    –    –   

Transfers during the year (Refer Note 44 and 46)  –   504,917 38,173  (4,355,215)  1,652,607 2,159,518  –    –    –   

Total transactions with equity owners  1,534,935 504,917 38,173  (8,467,585)  –    –    –    1,652,607 2,159,518  (2,577,435)  –    (2,577,435)

Balance as at 31.12.2012  18,008,796 3,245,818 187,577 4,178,080  4,343,232  475,467  (757,894)  2,846,935 20,048,989 52,577,000  –   52,577,000

Statement of Changes in Equity
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Statutory Reserves Other Reserves

Stated
Capital

Statutory Primary Dealer

Retained 
Earnings*

Revaluation
Reserve

Available-
for-Sale 
Reserve

Foreign 
Currency Investment

Fund 
Account

General
Reserve

Shareholders’ 
Funds

Non-Controlling
Interest

Total
Equity

Reserve Special Risk Translation
Fund Reserve Reserve

Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000

Bank

Balance as at 01.01.2011  10,811,193  2,338,510  133,320  1,515,928  2,696,171  –   (554,288)  –    16,361,218  33,302,052  –    33,302,052 

Effect of Transitional provisions

Impairment adjustment to Opening Retained Earnings  –    –    –    (11,630)  –    –    –    –    –    (11,630)  –    (11,630)

Deposit EIR adjustment to Opening Retained Earnings  –    –    –    286,855  –    –    –    –    –    286,855  –    286,855 

Derivative Financial Instruments - Interest Rate Swaps  –    –    –    59  –    –    –    –    –    59  –    59 

Changes in Fair Value in AFS investments  –    –    –    –    –    815,950  –    –    –    815,950  –    815,950 

Quoted Debentures - Urban Development Authority  –    –    –    1,400  –    –    –    –    –    1,400  –    1,400 

Provision for Leave Encashment  –    –    –    (302,574)  –    –    –    –    –    (302,574)  –    (302,574)

Commission De-recognition  –    –    –    (127,244)  –    –    –    –    –    (127,244)  –    (127,244)

Adjusted SLFRS Balance as at 01.01.2011  10,811,193  2,338,510  133,320  1,362,794  2,696,171  815,950  (554,288)  –    16,361,218  33,964,868  –    33,964,868 

Total comprehensive income for the year

Profit for the year 2011  –    –    –    7,882,869  –    –    –    –    –    7,882,869  –    7,882,869 

Other comprehensive income  –    –    –    –    1,525,883  (959,919)  (754,433)  –    –    (188,469)  –    (188,469)

Total Comprehensive Income for the year  –    –    –    7,882,869  1,525,883  (959,919)  (754,433)  –    –    7,694,400  –    7,694,400 
Transactions with owners, recorded directly in equity contributions by and distributions  
   to owners

Proceeds from Right Issue of Ordinary shares  4,859,658  –    –    –    –    –    –    –    –    4,859,658  –    4,859,658 

Issue of Ordinary Shares under Employee Share Option Plans (Refer Note 43)  121,869  –    –    –    –    –    –    –    –    121,869  –    121,869 

Dividends to equity owners

Final cash dividend for 2010  –    –    –    (756,823)  –    –    –    –    –    (756,823)  –    (756,823)

Final scrip dividend for 2010  681,141  –    –    (756,823)  –    –    –    –    –    (75,682)  –    (75,682)

Interim Dividends for 2011 (Refer Note 17)  –    –    –    (2,043,625)  –    –    –    –    –    (2,043,625)  –    (2,043,625)

Share-based payment transactions  –    –    –    –    –    –    –    –    –    –    –    –   

Transfers during the year (Refer Note 44 and 46)  –    402,391  16,084  (3,141,056)  –    –   –   1,194,328  1,528,253  –    –    –   

Total transactions with equity owners  5,662,668  402,391  16,084  (6,698,327)  –    –    –    1,194,328  1,528,253  2,105,397  –    2,105,397 

Balance as at 31.12.2011  16,473,861  2,740,901  149,404  2,547,336  4,222,054  (143,969)  (1,308,721)  1,194,328  17,889,471  43,764,665  –    43,764,665 

Total comprehensive income for the year

Profit for the year 2012  –    –    –    10,098,329  –    –    –    –    –    10,098,329  –    10,098,329 

Other comprehensive income  –    –    –    –    121,178  619,436  550,827  –    –    1,291,441  –    1,291,441 

Total Comprehensive Income for the year  –    –    –    10,098,329  121,178  619,436  550,827  –    –    11,389,770  –    11,389,770 
Transactions with owners, recorded directly in equity contributions by and  
   distributions to owners

Proceeds from Right Issue of Ordinary shares  –    –    –    –    –    –    –    –    –    –    –    –   

Issue of Ordinary Shares under Employee Share Option Plans (Refer Note 43)  62,942  –    –    –    –    –    –    –    –    62,942  –    62,942 

Dividends to equity owners

Final cash dividend for 2011  –    –    –    (1,226,661)  –    –    –    –    –    (1,226,661)  –    (1,226,661)

Final scrip dividend for 2011  1,471,993  –    –    (1,635,548)  –    –    –    –    –    (163,555)  –    (163,555)

Interim Dividends for 2012 (Refer Note 17)  –    –    –   (1,250,161)  –    –    –    –    –   (1,250,161)  –   (1,250,161)

Share-based payment transactions  –    –    –    –    –    –    –    –    –    –    –    –   

Transfers during the year (Refer Note 44 and 46)  –    –    –    –    –    –    –    –    –    –    –    –   

Share-based payment transactions  –    –    –    –    –    –    –    –    –    –    –    –   

Transfers during the year (Refer Note 44 and 46)  –   504,917 38,173  (4,355,215)  1,652,607 2,159,518  –    –    –   

Total transactions with equity owners  1,534,935 504,917 38,173  (8,467,585)  –    –    –    1,652,607 2,159,518  (2,577,435)  –    (2,577,435)

Balance as at 31.12.2012  18,008,796 3,245,818 187,577 4,178,080  4,343,232  475,467  (757,894)  2,846,935 20,048,989 52,577,000  –   52,577,000

Statement of Changes in Equity




